
Frisco CDC Board Summary
Line # For the Period ending 6/30/09 August-09

1 Revenue Indicators

2 Fiscal YTD Sales Tax -3.5% down 7,114,877$                

3 Monthly Sales Tax -5.0% down 922,100$                   

4 Over/(Under) Projections -0.5% down (45,588)$                    

5 Fiscal YTD Total Revenue 8,806,630$                

6

7 Expenditure Indicators

8 Total $ Spent YTD 6,427,787$          

9 Total $ Spent Month 15,231$               

10 Proposed

11 YTD Expenditures Original Budget Revised Budget Approved Budget

12 6,427,787$                                7,625,661$          12,092,476$          11,979,215$              

13

14

15 Project Indicators

16 Project Name BF Phillips Park Beal Building Frisco Dog Park

17 Original Estimated Completion

18 Current Estimated Completion

19 Original Project Budget 4,353,553$          -$                           -$                           

20 Current Project Budget 4,632,412$          118,500$               25,000$                     

2121

22 Market Indicators

23 Frisco Month % Collin Month % State Month %

24 -5.04% -5.44% -6.53%

25 State Position 17 Constant

26

27 Exception Reports

28 Line Items Exceeding Budget Overage %

29

30

30 Notable

31

32

33

34

35
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2008-09 Proposed Revised Budget

Proposed Current Monthly % Actual YTD %

Revenue: Revised Budget Month of Budget YTD of Budget

General Sales/Use Tax 9,675,000 671,712 6.9% 7,920,166 81.9%
Interest Income-Sales Tax 120,000 6,214 5.2% 110,654 92.2%
Rental Income 798,828 62,689 7.8% 775,810 97.1%

Total  Revenue 10,593,828 740,614 7.0% 8,806,630 83.1%

Expenditures:    

Operations 50,000 0 0.0% 17,920 35.8%
Projects:

  Railroad Museum 250,000 0 0.0% 0 0.0%
  BF Phillips Park 4,632,412 0 0.0% 1,632,412 35.2%
  Beal Building 118,500 0 0.0% 0 0.0%
  Frisco Dog Park 25,000 0 0.0% 0 0.0%
Sales Tax Grants 1,741,500 15,231 0.9% 856,506 49.2%
Appropriation for Sports Complex 873,684 0 0.0% 873,685 100.0%
Bond Principal    2,250,000 0 0.0% 1,950,000 86.7%
Bond Interest Expense 2,148,880 0 0.0% 1,095,730 51.0%
Paying Agent Fees 2,500 0 0.0% 1,535 61.4%
Total Expenditures 12,092,476 15,231 0.1% 6,427,787      53.2%

Revenue Over (Under) 

 Expenditures (1,498,648)                    725,384 2,378,843      

 

 

 

  

 

Budget Summary For: July 

Frisco Community Development Corporation



Community Development Corporation

Balance Sheet

7/31/2009

ASSETS

Cash 58,189

TexPool Money Market 8,546,258

TexStar Money Market 166,802

Investments 2,096,000

Investments - Premiums 6,453

Accrued Interest on Investments 7,860

Unrealized Loss on Investments (15,000)

Land 35,281,074

Building & Improvements 6,158,832

Improvements Other than Buildings 18,376,220

Machinery & Equipment 20,535

Construction in Progress 193,645

Accumulated Depreciation (7,046,530)

Amount to be Provided - Debt 49,368,596

Total Assets 113,218,934

LIABILITIES AND FUND BALANCES

LIABILITIES

Rental Security Deposit 63,237

Prepaid Rental Income 19,466

Current Portion of Long-term Debt 3,131,913

Notes Payable - GGP 718,310

Bonds Payable 45,515,000

TOTAL LIABILITIES 49,447,926

FUND BALANCES

Investment in General Fixed Assets 60,030,306

Designated General Reserve 2,013,375

Undesignated Fund Balance 1,727,327

TOTAL FUND BALANCES 63,771,008

TOTAL LIABILITIES AND FUND BALANCES 113,218,934
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